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Forward-Looking Statements

CertaininformationregardingPETin this presentationmayconstituteforward-lookingstatementsunder

applicablesecuritieslaws. Forward-lookingstatementsmay be identifiedby words like ñforecastò,

ñestimatedò,ñexpectedòor similarexpressions. Theseforwardlookingstatementsare basedon certain

assumptionsthatinvolvea numberof risksanduncertaintiesandarenotguaranteesof futureperformance.

Risksanduncertaintiesmayinclude,withoutlimitation,risksassociatedwithgasexploration,development,

exploitation,production,marketingand transportation,changesto the proposedroyaltyregimeprior to

implementationand thereafter,loss of markets,volatilityof commodityprices,currencyfluctuations,

imprecisionof reserveestimates,environmentalrisks,competitionfromotherproducers,inabilityto retain

drillingrigsandotherservices,capitalexpenditurecosts,includingdrilling,completionandfacilitiescosts,

unexpecteddeclineratesinwells,delaysinprojectsand/oroperationsresultingfromsurfaceconditions,wells

notperformingas expected,delaysresultingfromor inabilityto obtainrequiredregulatoryapprovalsand

abilitytoaccesssufficientcapitalfrominternalandexternalsources.

Theseforwardlookingstatementsarebasedon certainassumptionsthat involvea numberof risksand

uncertaintiesandarenot guaranteesof futureperformance. As a consequence,actualresultsmaydiffer

materiallyfromthoseanticipatedin theforward-lookingstatementsas a resultof changesinPETôsplans,

changesincommodityprices,regulatorychanges,generaleconomic,marketandbusinessconditionsaswell

as production,developmentand operatingperformanceand other risks associatedwith oil and gas

operations.

Furthermore,theforward-lookingstatementscontainedin thispresentationaremadeas at thedateof this

presentationandPETdoesnotundertakeanyobligationto updatepubliclyor to reviseanyof theforward-

lookingstatements,whetheras a resultof newinformation,futureeventsor otherwise,exceptas maybe

requiredbyapplicablesecuritieslaws.



Market Profile

ÅTrust Units Outstanding at Dec 31, 2009 (PMT.UN) 126.2 million

ÅManagement Ownership 22 % 

ÅUnit Price (5 day weighted average) $ 5.04

ÅCurrent Distribution (monthly) $ 0.05

ÅCurrent Annualized Yield 12 %

Å2010 Average Daily Trading Volume 441,293

ÅMarket Capitalization at Dec 31, 2009 $ 659 million

ÅConvertible Debentures $ 230 million

(PMT.DB.A; PMT.DB.C; PMT.DB.D)

ÅNet Bank Debt (Dec 31, 2009) $ 270 million

ÅEnterprise Value $  1.2 billion
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Cash flow for:
ÅDistribution
ÅReinvestment in shallow gas assets for sustainability
ÅInvestment in New Ventures for growth
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Current Operations Profile

(1) As evaluated by McDaniel and Associates and GLJ Petroleum Consultants at December 31, 2008

(2) Includes 10.5 MMcf/d interim shut-in order issued by ERCB effective October 31, 2009

Natural Gas Focused Asset Optimization: 
5 Core  Producing Areas plus  Private Explore Co.

Conventional Shallow Gas - Mannvilleand Devonian

Deep Basin Tight Gas Resource Plays ïRock Creek, Notikewin

Current Average Daily Production                     130MMcfe/d (21,667 BOE/d)

Remaining 2009 Voluntary Production Shut-in  10  MMcfe/d (1,667 BOE/d)

Total Production Capability 140 MMcfe/d (23,333 BOE/d)

Gas over Bitumen Deemed Production(2) 28 MMcf/d

P+P Reserves(1) 560 Bcfe

Reserve Life Index (P+P) 8.0 Years

Base Asset Optimization Strategy: Offset annual production through capital 

investment targeting to maintain production, reserves and opportunities

E&P New Venture Growth Strategy:

Viking and Colorado Shale Tight Shallow Gas 

Deep Basin Tight Gas Exploration 

ElmworthMontneyð50,000 net acres 

CardiumTight Oil 

Pembina; Cochrane

NE Alberta Heavy Oil and Bitumen Resource ð330,000 net acres

ÅPredictable production profile from shallow gas asset base

īManagable base decline of < 20%

ÅHigh netbacks

īHigh working interest

īDominant infrastructure ownership and operatorship

īMinimal processing - dehydration and compression

ÅOpportunity inventory for cost-effective production & reserve additions 

ī< $20,000/flowing BOE; top quartile F,D&A costs

īProduction optimization activities (clean outs, water shut-offs, etc.)

īUphole completions

īPool extensions and development

īConcentric exploration

ÅUndeveloped land to feed the prospect inventory

Base Asset Sustainability Equation

Base Production

(140 MMcf/d) 
Annual Decline 

(30 MMcf/d ~ (20%))- +
(Reinvestment /Capital Efficiency)

($90MM/($3 MM/MMcfd)) = Base Production

(140 MMcf/d) 

$70-90 MM required to hold production levels 

flat on base assets 



Manageable Base Decline Rates

Source: CIBC World Markets 

(4/16/09)

Weighted Average Base Decline Rates 

PET Avg
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Production Addition Costs

Source: CIBC World Markets

(4/16/09)

(1)PET adjusted amount excludes $18MM capital for pure exploration 
acreage and effect of 2.4 MMcf/d disposed non-core production

Low production addition costs =

Less capital required to replace declines

(1)


