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Certaininformationegardind®ETin this presentatiomay constitutdorwardookingstatementsinder
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applicablesecuritiedaws Forwardbokingstatementsnay be identifiedby wordslike i f or ecast 0,

fiest i nast pawstmdaterpressionsTheseforwardookingstatementsire basedon certain
assumptiorthatinvolvea numbenfrisksanduncertaintiesndarenotguaranteesf futureperformance
Risksanduncertaintiamayincludewithoutimitatiorrisksassociatedithgasexploratiormevelopment,
exploitatiorproductionmarketingind transportatiohangeso the proposedoyaltyregimeprior to
implementatioand thereafterJoss of markets,volatilityof commaodityrices, currencyfluctuations,
imprecisionf reserveestimatesgnvironmenteikks,competitiofromotherproducerspabilityto retain
drillingigsandotherservicescapitaexpenditureosts includingirillingcompletioandfacilitiexosts,
unexpectedeclineatesnwellsdelaysn projectand/opperationsesultinfromsurfaceonditionsyells
notperformings expecteddelaysresultingromor inabilityto obtainrequiredegulatorgpprovalsind
abilitto accessufficientapitafrominternaindexternasources

Theseforwardookingstatementare basedon certainassumptionthatinvolvea numberof risksand
uncertaintiesnd are not guaranteesf futureperformancés a consequencegtualresultsnaydiffer
materialljromthoseanticipateth the forwardookingstatementas a resultof changesn P E Tpiass,
change& commoditgricesregulatorghangesgeneratconomienarkeandbusinessonditionaswell
as productiongevelopmerand operatingoerformanceand other risks associatedvith oil and gas
operations

Furthermor¢he forwardookingstatementsontaineth this presentatioare madeas at the dateof this
presentatioandPETdoesnotundertakanyobligatioto updatepublichyor to reviseanyof the forware
lookingstatementsyhetheas a resultof newinformatiorfutureeventsor otherwiseexceptas maybe
requiredbyapplicablsecuritielaws




Market Profile
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A Trust Units Outstanding at Dec 31, 2009 (PMT.UN) 126.2 million
A Management Ownership 22%
A Unit Price (5 day weighted average) $5.04
A Current Distribution (monthly) $0.05
A Current Annualized Yield 12 %
A 2010 Average Daily Trading Volume 441,293
A Market Capitalization at Dec 31, 2009 $ 659 million
A Convertible Debentures $ 230 million
(PMT.DB.A; PMT.DB.C; PMT.DB.D)
A Net Bank Debt (Dec 31, 2009) $ 270 million
A Enterprise Value $ 1.2 billion

PET6s Business in a Sn&p
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BASE ASSETS GAME CHANGERS OPTION VALUE

Sustainable Cash High Impact Resource Exposure to

Flow Generators Plays Emerging Technologies
A Legacy NE and East | AEImwortMontneGas AGOB Technical Solutions

Central Alberta + APembingardiuritight Oil + ACQ Sequestration &

Sl Gl AColorado Group Tight Storage
AWwest Central Alberta Shallow Shale G :

Deep Basin Tight aflow shaie &as AMannvileBM

Gas ANE AB Bitumen/Heavy Oil | ADeep Basin Tight Gas

Exploration
Developing Gas Storage Severdexplore Co.
Business

UNITHOLDER VALUE




Cash Flow Mechanics
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NEW VENTURES

ASS

Cash flow for: DISTRIBUTION

A Distribution

A Reinvestment in shallow gas assets for sustainability
A Investment in New Ventures for growth

ASSETS



http://www.floridiangasstorage.com/graphics/NewestFNG-Final.jpg

Current Operations Profile

Natural GaFocused Asset Optimization:
5 Core Producing Areas plus Private Explore Co.

Conventional Shallow Gdannvilland Devonian
DeepBasin Tight Gas Resource PIRgsk Creeklotikewin
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, Fort
McMurray

Current Average Daily Production 130MMcfél (21,667 BOB/d
Remainin@009 Voluntary ProductiShutin 10 MMcféd (1,667 BOE/d
Total Production Capability 140MMcféd (23,333 BOB/d
Gas over Bitumen Deemed Produ€lion  28MMcfd

Grande
Prairie

P+P Reservés 560Bcfe
Reserve Life Index (P+P) 8.0 Years

Base AsseOptimization Strateg@ffset annual production through capital
investment targeting to maintain production, resepfEsramities

E&P New Venture Growth Strategy:
Viking and Colorado Shale Tight Shallow Gas
Deep Basin Tight Gas Exploration

[ Northeast
ElmworthMontneyd 50,000 net acres

[ Athabasca Q} R

X = Calgary Cardiuntright Oil
[ Birchwavy East Pembina; Cochrane
[ Birchwavy West NE Alberta Heavy Oil and Bitumen Res@888,000 net acres
[7] Southern
[ West Central
D Severo (1) As evaluated by McDaniel and Associates and GLJ Cetsiéants Becember 31, 2008

(2) Includes 10MMcofdinterim shiim order issued by ERCB effective October 31, 2009

Base Asset SustainabillEguation L
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Base Production  Annual Decline (Reinvestment /Capital Efficiency) Base Production
(140MMcfd) = (30MMcfd ~ (ZO%)T" ($90MM/($3 MUMIcfq) =  (140MMcfd)

APredictable production profile from shallow gas asset base
T Managable base decline of < 20%

AHigh netbacks
T High working interest
1 Dominant infrastructus@ership and operatorship
T Minimal processiaghydration and compression
AOpportunity inventory foreffsttive production & reserve additions
1 < $20,000/flowing BOE; top quartile F,D&A costs
Production optimization activities (clean outs, witey etuLit
Uphole completions
Pool extensions and development
1 Concentric exploration

A Undeveloped land to feed the prospect inventory

$7090 MM required to hold production levels
flat on base assets




Manageable Base Decline Rates
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Weighted Average Base Decline Rates

PET Avg

Source: CIBC World Markets
(4/16/09)
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Production Addition Costs
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MWpeT adjusted amount excludes $18MM capital for pure exploration
acreage and effect of\@Mcfd disposed neore production

Source: CIBC World Markets
(4/16/09)

Low production addition costs =
Less capital required to replace declines




